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Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of WEST FACE HOSPITALITY AND MANAGEMENT PRIVATE

LIMITED ("the Company"), which comprise the balance sheet as at 31st March 2023, and the
statement of profit and loss, (stotement of changes in equityl and statement of cash flows for the year

then ended, and notes to the Financial Statements, including a summary of significant accounting
policies and other explanatory information Ihereinafter referred to as "the FinancialStatements"].

In our opinion and to the best ofour information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its
profit/loss, (chonges in equity)and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in iccordance with the Standards on AuditinB
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in lhe Auditor's Responsibilities for the Audit of the Finonciol

Sfotements section of our report. We are independent of the Company in accordance with the Code o/
Ethlcs issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the breparation of these Financial Statements that
give a true and fair view of the financial position, financial performance, (changes in equity) and cash
flows of the Company in accordance
including the accounting Standards sp
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safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonabte and prudent; and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the Financial

Statements that give a true and fair view and are free from material misstatement, whether due to

fra ud or error.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it

exists. I\4isstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis ofthese FinancialStatements.

As part of an audit in accordance with SAs, we exercise professional .ludgment and maintain

professionalscepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Financial Statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forSery, intentional omissions,

misrefrresentations, or the override of internal control.

d. Conclude on the appropriateness of management's use of the goinB concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the Financial

Statements or, if such disclos u res are uate, to modify our opinion. Our conclusions are

based on the audit evidence obtai date of our auditor's report. However, future

a

events or conditions may cause t ease to continue as a going concern.

ln preparing the Financial Statements, the Board of Directors is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accountlng unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting

p rocess.

b. Obtain an understanding oi internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(l) of the

Companies Act, 2O!3, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating

effectiveness of s uch controls

c. Evatuate the appropriateness of accountinB policies used and the reasonableness of

accounting estimates and related disclosures made by management.



Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors

in

e

(i)

(ii)
Planning the scope of our audit work and in evaluating the results of our work; and

to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, amon8 other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where a pp lica b le, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Financial Statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we

determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such comm unication.

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary forthe purposes of our audit.

&*, ,, required by law'have been kept by the(b) In our opinion, proper books
Company so far as it appears fr ur exa m in atio n of those books

Report on Other Legaland Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ('the Order"), issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Companies Act,

201"3, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. As required by Section 1-43(3) ofthe Act, we report that:



(c) The Balance sheet, the statement of Profit and Loss, (the statement of Changes in

Equity) and the Cash Flow statement dealt with by this Report are in agreement with

the books of acco unt

(d) ln our opinion, the aforesaid Financial statements comply with the Accounting

standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accou nts) Rules, 2014.

we have no information Regarding the directors is disqualified or not as on 31st March,

2023 from being appointed as a director in terms ofSection 164 (2) ofthe Act

(f) Since the Company's turnover as per last audited Financial Statements is less than Rs.50

Crores and its borrowings from banks and financial institutions at any time during the

year is less than Rs.25 Crores, the Company is exempted from getting an audit opinion

with respect to the adequacy of the internal financial controls over financial reporting of

the company and the operating effectiveness of such controls vide notification dated

)une \3, 2OL7 ;

(C) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

We have no information regarding litigations which would impact its financial

position.

The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses

There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by the Company.

a

b

d The management has represented that, to the best of it's knowledge and

belief, other than as disclosed in the notes to the accounts, no funds have

been advanced or loaned gr invested (either from borrowed funds or share

premium or any other sources or kind of funds) by the company to or in any

other person(s) or entity(ies), including foreign entities ("lntermedia ries" ),

with the understanding, whether recorded in writing or otherwise, that the

lntermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company ("Ultimate Beneficiaries") or provide any guarantee, security or th€

like on behalf of the Ultimate Beneficiaries.

The management has represented, that, to the best of it's knowledge and

belief, other than as disclosed in the notes to the accounts, no funds have

been received by the company from any person(s) or entity(ies), including

foreign entities ("Fund ing
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whatsoever by or on behalf of the Funding PartY ("Ultimate Beneficiaries") or

provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

li Based on such audit procedures which we have considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has

caused us to believe that the representations under sub-clause (i) and (ii)

contain any material mis-statement'

The company has not dectared or paid any dividend during the year is in

accordance with section 123 of the Companies Act 2013"' Hence clause not

a pplica ble.

/or KAMAL LAKHANI AND ASSOCIATES

CHARTERED ACCOUNTANTS

FRN:021208N

Place: FARIDABAD

Date : 18.12.2024
N [,$rL
.\]/il$i*,o*,

PROPRIETOR

M.NO:508228
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The company is currently under code, 20L6 any resolution process pursuant to the provisions of the

lnsolvency and Bankruptcy code, 2016 and considering these developments including, if particular, the

Rp having ta ken over the ma nagement a nd control of the Com pa ny with the objective of ru n ning them

as golng concerns, the Company continues to incur loss, current liabilities exceed current assets and

company has defaulted in repayment of borrowings, payment of regulatory and statutory dues, these

events ind icate that materia I u ncerta inty exists that may cast siSnifica nt dou bt on compa ny's a bility to

continue as a going concern.

Present financialstatement has been.prepared based on the information made available on MCA. As a

part of ClRp, Rp has received claims from creditors and accepted them, Value of creditors have not been

reconciled with the claim received from the creditors as RP has accepted the same on provisionalbasis

only and still many creditors have yet not submitted claim. Lenders have submitted their claim included

accrued interest, penal interest and all charges. Therefore, Claim amount may differ from the a mou nt

stated in Financial statement,

pursu a nt to commencement of CIRP of the Compa ny u nder the Code, there a re va rious cla ims su bm itted

by the financial creditors, operational cred itors, employees and other creditors to the RP. The overall

obligations and liabilities lncluding lnterest on loans and the principal amount of loans shall be

determined during t he CIRP Pen ding fina I outcome of the CIRB no accounting effect in the books of

accounts has been made in respect of excess, short, or non-receipts of claims for operational, financial

creditors and other claimants.

on completion of the corporate insolvency resolution process, the company shall carry out a

comprehensive review of all the assets and liabilities which are pending for confirmation and accordingly

provide for impairment of assets and write back of liabilities, if any.

As per section 134 of the Companies Act, 2013, Financial Statements are required to be authenticated by

the Chairperson of the Board of Directors, where authorised by the Board or at least two d irectors, of

which one shall be managing director or the cEo lbeing a director), the cFo and company secretary

where they a re a p pointed. P ursua nt to the NCLT order for co mmencement of the CIRP a nd in a ccordan ce

with p rovision s of sectio n 17 of the Code, the powe rs of th e Board of Directors sta nd suspended a nd be

exercised by lRp / Rp Accordingly, Financialstatement has been certified by directors of the company,

who were looking after the affairs of the company, in their individual capacity only. RP has not received

any separate certification, representation, undertaking or statement from the Directors (the power of

Board of Directors stands suspended in accordance with the Code) about authenticity, truthfulness,

accuracy or completeness or validity of financial statement /financial data / estimate for the period

01,.04.2022 to 3L.03.2023, as incorporated in these financial statement except certification of these

tinancialstatement in their individualcapacity. Consequently, the RP is not in a position to certify on its

own the truthfu lness, fa irnesss, accuracy or com pleteness of the fi na n cia I state ments.

ANI&



The R p has auth enticated these financia I statements on ly to the limited extent of d ischa rging t he powe rs

of the Boa rd of D irectors of the Company (suspended du ring CIRP) wh ich has been conferred u pon h im

in terms of provisions of Section 17 of the Code, further the CD has not provided the information/data to

which RP has filed the application under section 19(4 of 18C,2016 against the suspended management

of Board of Director.

I



WESTFACE HOSPITATITY & MANAGEMENT PRIVATE LIMITED

BaLnce sheetAs At 31st March, 2023

As at
March 31,2022

(Rupees)
Note No.Particulars

2,44,95,2sO

73,O2,63,@7
2,44,95,2s0

12,99,L6,529

75,47,58,497t5,44,77,779

37,sO,37 ,642 3t,s0,37,@2

3t,50,37,64237,sO,37,642

5,39,77,4M
6,39,L16

5,39,77,4U
6,69,1L6

6,16,600

4

! EquiW and Liabilities

{ 1) shareholderJ funds
(a )share capital
(b )Reserves and surplus
( c ) Money received against share warants

(4 ) Curreot liabilities
( a ) Short-term borrowings
( b )Trade payables

( c ) Other current liabilities
( d )Short-term provisions

,13,139!TOTAL

24 796

29,14,58,327

13,57,307

7,67,78,957

29,7L,47,209

26910

23,r4,U2

910
1 75230 1 752

9

10

8

ll. Assets
(1) Non-current assets

(a)Fixedassets

{ i )Tangible assets
(b ) No n-cu rrent investments
( c ) Deferred tax Assets (Net)

{d ) Long-term loans and advances
(e )other non-current assets

52,44,13,r3952,40,96,O21TOTAL

of ficantAccou Policies 1&2Summa
notes are an integralpart ofthe finan€ial 1toThe accompanying

-m

I

M/s (AMAL LAKHANI & ASSOCIATES

chartered Accountants
FRN :021208N

Man imited
& MANAGEMENT PRIVATE LIMITED

Dhupar
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M.NO.504228
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UDIN:
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olN:0q)40096

2+5 082? ( B t< avc l\r2-l ++

As at
March 31, 2023

(Rupees)

5
7

( 2 ) Share application money pending for allotment

( 3 ) Non-current liabilities
(a ) Long-term borrowings
( b ) Deferred tax liabilities {Net)

{ c ) Other Longterm liabilities
(d ) LonS-term Provisions

13,57,307

7,6t,L8,957
7s ,24,66,796

s2,r4,0!,387

23,r4,U2

6,96,910

11

12

(2)Currentassets
(a ) Cur.ent lnvestment
( b ) lnventories
(c)Trade.eceivables
( d ) Cash and cash equivalents

{ e )short-term loans and advances

(f )other current assets

)"\l'CA
SAWINDER SINGH' 

OIRECTOR

DlNr 01078215



WESTFACE HOSPITALITY & MANAGEMENT PRIVATE I.IMITED

Profit & Lo.i lor th€ Ycar End€d March 31, 2023

Note No,

Year ended 31st March
March,2023

Yea. ended 31st March

Match,2022

t.

lt.

!.

vl[.
lx.

x

XI

B

x

xll

c

Condnuing Operatlons

lncome

Revenue from operations (gross)

Otherlncome

TotalRevenue (l+ll)

Expenses:

( a ) Con of raw materials and Components Consumed

(b) Purchases of Stockln-trade

, (lncrease)/ Oedease in inventories offinished goodsand work'in'
' ptogress

{d ) Employee ben€fits expense

(e ) Finance costs

(f ) Dep.eciation kpense

less : Recoupmentof Revaluation Reserve

{g) Othe. expenses

Profitbefore exceptionaland extraordinary items and tar (llllV)
Exceptional items

Frofitbefore extraordinBry items and tax (V-Vl)

Profit before tax (VIt-Vlll)

(1) cu rrent tax expense

( 2 ) Deferred tax Uability

Proflt (Loss)for the p€riod from continuing operatlons (lx-x)

Discontinuing Operations

ProfiV{loss) from discontin uing operatons

Tax expense of discoatinulng operations

P.ofiv(loss) from DiscontinuinS operations (after tax) (Xllxlll)
Totaloperatlons

Profit (Loss) for the period (xl-Xlv)

Earnings per equlty sha.er

{i)Earninss pershare lof Rs, 10/- each):

(a I Basic

(b ) oiluted

5ummary of 5ignifi cant Accountlng Policies

The accompanying notes are an lntegrat part of the ffnanclal statements
(Note 1to Note 15)

13

t4
8

15

1&2

24,12,263

3,17.118

30,000

24,32,253

3.s2,3s4

30,000

3,47,lta 3,82,354

(3,47,118)

13,47,118)

13,47,118l-

(3,47,118)

13,47,11al

(0.14)

{0.14)

20,49,909

20,49.909

20,49,909

20A9,9O9

20,49,909

0.84

0.84

As per our report ofeven date

M/s KAMAL IAKHANI & aSSOCIATES

Charte.ed Accountants
tRN :021208N

CA

PROPRI

M.NO. 8

Manav -,; nited
WEsTFACE HOSPITAIITY & MANAGEMEI{T PiIVATE LIMITED

qnan Dhupar
rofessional

(RESOLUTION PROFESSIONAL)

INDERPALSINGH

DIRECIOB
Dl : lD94lD96

DER SINGH

OIRECTOR

DIN:01078215

DA]ED: *1121"024
uon, {ggo(?.?.8GkFvc



Note3. rShare capltal

A) Authorised ,lssued,subscribed and paid up capitaland parvalue per share

March.2O23 March,2OZz

3,000,000 'A'Class Equity shares of Rs 10/- each 3,00,00,000 3,00,00,000

Total 3,00,00,000 3,00,00,000

hsued, Subscribed & paid up:

2,449,525'a'class EquityShares ol Rs 10/- ea€h 2,44,95,250 2.44,95,250

Total 2,44,95,25O 2,44,93,250

March,2023 March,2022

Number of share out stand;ng atthe beSinninS oI th€ year

(i) Num ber of shares alloted asfully paid bonus share durinStheyear 2,44,95,230 2,44,95,25O

(iilNumbe.ofshares allotted durinetheyearas fully paid perslantto a contradwithout payment

being received in cash

(iii) Numberofshares allottedto employees persuantto ESOP/ESPS durinS the year as fully paid

persuantto a contractwithout payment being received in cash

(iv) Numberofshares allotted to employees peEuantto ESOP/ESPS duringthe yearas fully paid

persuantto public issue

(v)Number ofshares alloted as fully paid durinS theyear

(i)Number ofshares bought back duringtheyea.

Number ofshare out stending al lhe End of the year 2,M,95,250 2,44,95,250

S)Shareholdjng in the company by holding company

No ot shares No ofshares

("A" C ass EquityShares of Rs. 10 each)

1

2

3

c) shares in thecompany held byeach shareholdeB holdinEmorethan 5 %shares

No. of shares No. of shares

10.00 10.00

lnderpa Singh

satvinder Singh

Balati Colonizers Private timited
Bank of lndia

11,44,264

3,18.300

7,59,353

2,27,608

11,M,264
3,1&300

7,59,353

2,27,604

Total 700% 100%

B) Reconciliation of number of shar€s outstanding atlhe beSinning and at the €nd ofthe year

Note 4: Reserves and surplus

March,2022March,2023

Rupees

73,O2,63,547 12,82,13,738

13.02.63,647 11,82,13,738

(3,47,118)

13,47,118) 20,49,909
13,02,63,64712,99,16,s29

c

D

Revaluation Reserve

Balance as per Last Financial Statements

Add: amou nt kansferred to the stetem€nt of prcflt and loss as redudion from dep.eciation

Closi.g Balance

Balance as per Last Financial Statements

add: amount kansferred from statementof proflt and loss

Closing Balance

Surplus / (Deficit) in the statem€ntof Proflt and loss
Balance as per Last Financial Statements

Profit / (Loss) for the yea r

ADD:Excess Provision Last Year Fo. ln€ome Tax

NetSurplus/ (Deficit)inthe statement of profit and loss

Total reserves and surplus

-

20,49,909

T

__l

L



Note 5 : Lon

March,2023 March,m22

lL,37,35,637

6,79,44,793

3,557

18,X5,90,007 18,16,90,007

55,81,000

2,43,50,000

23,00,000

1,11,21,409

6,72,050

1,69,57,500

10,30,000
1,21,61,OOO

18,15,000

85,000

1,10,OO0

85,000

48.13,500

2,16,12,176

2,19,90,000

11,34000
43,60,000

10,00,000

13,33,47,635 13,33,47,635

A) secured toan
i) Froln Banks

a)Term to..s
Bank of lndia
(1st ChaGe on movable and immovablefixed assets & current ass€ts

lnd:an Overseas Bank

(Pari Passu Chars€ on entire land & buildinS ofthe company with baok)

8) Uns€cur€d Loan

Crystel B(ports

D.N.X. Cr€ations

Harmohinder Singh

lnderpalSinsh

ISR Exim Private Limited

ISR Expo.tr Private timited
Park Ent€rprises

Nkupama wadhawan
lapjiExports
tabulous Fit Exim P.ivat€ tiftit6d
Taran PalWadhwan

SatvinderSinsh

Shansrila lmp€x

Wadhawan Designs

Bajaji clorenies (p) ttd.
Nishant5ukh

Bankoverdraft
Bank of Saroda (A/c No.00239)

TotalA

Total B

TotalA+B 31,50,37 ,542 37,50,37 ,642

Note 6: Trade Paybales

March.2023 Mat.h,2022
Rupees

4,74,O47

43,i,147
3,50,510

1,06,924

2,52,980

34,767

7,54,591

5,53,226

4,9r,974
1,66,437

30,000

s9,132

8,57,535

4,03,335

6,53,383

3,0480.868

1,92,500

48,209

1,51,8t3

\57,947
43,875

56,O47

1,305

6,32,500
27,788

50,000

7q00,0o0
16,00,000

Kelvin System Pvt. Ltd.

Enawari Building Materia I Suppliers
CGC Glass Ltd.

iayantiLal& Bros

Kamal Plaster Colporation
Natco Exports Pvt. Ltd.

Ultla Cement Ltd.

welSpun Retajl Ltd.

Ripples
(ooe Elvators Pvt. Ltd.

Bose CorpEtions lndia Pvt. Ltd.

Ezhome Elevators Pvt. Ltd.

MR Light lllumination
B.t Glass Concept PW. Ltd.

Proform Interior Pvt. Ltd.

springwel Mattresses (P) ttd.
Radha Krisna & Sons h^. Ltd.

5AV Trans lnternational
Divine Watercraps & tand Scap€

8. Gupta Hardware collections (P) ttd.
Laposse Hardware Pvt, Ltd.

Jakson Ensineers timited
SaviViasion Pvt. Ltd.

JMD oils Pvt. Ltd.

Aman lntra T.adex PW. Ltd.

ShriSaioverseas

-fl 5,39,77,484 5,39,77,4A4Totat !*\ \EE]J

1t,3? ,35,657

6,79,48,793

9,ss7

5e81,000
2,43,50,000

23,00,000

1,11,21,409

6,72,O90

1,69,67,500

10 30,000

1,21,61,000
18,15,000

85,000

1,70,000

85,000

48,13,500

2,36,12,176

2,19,90,000

11,34,000

43,50,00o

10,00,000

4,74,M1
83,11,747

3,50,510

7,06,924

2,52,94O

38,757

7,58,591

5,53,226

4,91,978

7,66,437

30.000

59,132

4,6?,s3s

4,03311
5,53,383

3,04,80,868

1,92,500

48,209

1,51,813

L,57,987

$,475
56,O47

1,305

5,32,500
27,788

60,000

70,00,000

15,00,000

I



Note 7: Oth€r Current l-iab,lites

March,2022March,2023

4,59,1164,59,116
4,59,L164,59,115

1,38,000
7z,NO

1,20,000

60,000
2,10,000 1,80,000

A) lnterest Accrued & Due on Borrowings

TotalB

s)other Expenses

leSal & Prolessional charges

6,69.t16 6,39,1L6Total A+S

Note 9:Lo.gTerm Loan & Advances

March,2023 March,2022

Rupe.s

8,02,500 8,02,S00

8,02,500I,02,500

50,000

2,67,955

52,55,162
43,oO,o0o

33,095

11,00,000

2,32,OO9

11,500

1,O9,145

1,93,600

\25,A25
5,92,941

64,04,465

4,06,700

50,000

9,46,515

46,367

1,00,000

15,27,255

1,10.000

4,83,800

25,000

3,O7,640

1,92,600

5,00,000

M,44,923
1,00,000

2,00,000

2,50 000

4,O8,970

3,999

3,19,58,000

2,04,0o0
16,54359
4,75,197

\7,834
5,000

9,24,038

5,05,000

3,0100o
48,55,565

14,96,043

23,43,056

3,12,550

1,97,795

8,42,760

50,000

2,67,955

52,55,162

43,00,000

33,095

11,00,000

2,32,OO9

11,600

1,O9,745

1,93,600

L2S,a2s
s,92,941

68,M,463

406.700
50,000

9,46,575
46,351

1,00,000

t5,27,265
1,10,000

4,83,800

25,000

3,O7,640

1,92,600

5,00,000
M,84,923

1,00,000

2,00,000

2,50,000

4,O4,970

3,999

3,19,58,000

2,04000
16,58,355

4,15,787

fl,a3a
5,000

9,24,038

5,05,000

3,01,000

48,55,565

14,96,043

23,43,056

3,12,550

1.,97,195

4,42,760

7,53,16,457 7,53,16,457

A) Security Deposit

Electricity Deposit-BSEs

TotalA

B) For capitalGoods

Bhushan singh

Consolidated services

Dee-Pead lndia Pvt- ltd-
Ethan Construction P!t. Ltd.

G M P Tech nical Solution Ptt. Ltd.

Granites & Marbels lndia

Grasim lndia ttd.
Gurukrlpa Computers

Hectafine Alusystem (l) Ltd.

Himatsingka Woven Prt. l-td.

MarbLe Centre lnternational Pvt. Ltd

Marblex Marble

M.LSharma & Co.

Motilal Painting Works

Remad lndia Pvt. Ltd,

R.K Marble Pvt. Ltd.

sakar corporation

Shri Manya

Umesh Das

HPG Consultins

Synergy Consultancy

Autimation Spacialhts lndia Pvt. Ltd

Dew Electric Pvt. Lld-

Howles Protection system

MDMA Marketing Pvt. ttd.
Saido Electricity

Exim Corp lndia P\,.t. Ltd.

Mac D€cor Pvt, Ltd.

Perform Deslgners Pvt. Ltd.

Prologicfirst lndia Pvt. Ltd.

Al Ansari Tradin8 Enterprisres LLC

Antarest Luminacion S.A

Calavel Logistics Pvt. Itd.
lnderprasth Gas

JKS Enggineering Pvt. ttd.
Aakriti Water Proofing Co,

Filst Plumbing Pvt. Ltd.

Hi-link Overseas Pvt, Ltd

Micro Clinic lndia Pvt. Ltd,

Apeejay Surendra Park Hotels

Total B

&

7,6Lr8,9r1 'I ,61,La,957V_---TotalArS



March,2023 Mar€h,2022

Pre-Operative Exp€nses 15,24,66,796 15,24,66,796

Sub-ToEl L5,24,66,796 L5,24,56,795

Note 11:Cash and cash equiv.lents

March,2023 March.2o22

Rupees

B

c

Syndicate Sank(A/c No. 904810111467)

lndian Overseas Bank{!y'c No.32419}
vijaya Bank (A/c No. 60a7003010O0369)

rotal(A)

Fixed Deposit

Cash in Hand

8,952

18,023

8,952

18,023

26,975 26,975

19,51,760

3,36,701

19,51,760

3,36,107

Total 23,14,442 21,14,U2

March,2023 March.2022

Rupees

Prepaid lnsurance
(i) TDs on FDR (AY 2011-12)
(ii) Tos on FDR (AY 2012-13)
(iii) ToS on FDR (AY2013'141

(iv) TDS on FDR (AY 2014 15)

(v) TDS on FDR (aY 2016-17)

(vi) TDs on FoR {AY 2020-21)
(vii) TDs on FDR lAY 2021-22)

lnterestAccured on FDR

143OZ

21,948

34841
37,595

8,546

15,003

11,950

5,52,123

14,302

21,944

34.841

37,595

8,546

15,003

11,950

s,52,725

TotaL 6,95,910 6,96,910

Note 12 :Other cu.rent Assets

Note 13 :other lncome

Note 14 rFinance Cost

Note 15: Other Expenses

March,2023

Rupees

March,2O22

24,32,263

Total 24,32,261

March,2023 March,2022

March,2023

Rupees

Match,2022
l
I

18,000

12,000A[m,.flh 18,000

t2,o00Le8al & Professional Charges
30.000 30,000tEf P. ,lJlTotal

Note 16
AC

Note 10: Olher Non current Assets



The company is currently under corporat€ insolvency resolution process pu.suant to the provlslons of

the lnsolvenc'y a d Bank.uptcy Code,2016 and considering th€se development! includin& in Particular,
the RP having taken over the management and control of the Company with the obiectlve of running

them as going concerns. the Company continues to incur loss, current llabllities exceed curr€nt ass€ts

and company has defaulted in repayment of borrowings, payment of reSulatory and staiutory dues,

these eveots indicate that materlal uncertalnty exists that may cast significant doubt on company's

ability to continue as a going concern.

Present financial statement has been prepared based on the information made available on MCA As a

part of clRP, RP has received claims from creditors and acc€ptedthem. value of creditors have not been

reconciled with the claim received from the c.editors as RP has accepted the same on provisional basis

only and still many creditors have yet not submitted claim. Lenders have submitted their cl.im lncluded

accrued interest, penal interest and all charges. Therefore, Claim amount may differ from the amount

stated ln Financial stat€ment.

Pursuant to commencem€nt of CIRP of the Compady under the Code, ther€ .re various claims

submitted by the financialcreditors, operational creditors. employees and othercreditors to the RP. Th€

overall oblieations and liabilities lncluding lnterest on loans and the principal amount of loans shall be

determined during the CIRP. Pending final outcome of the CIRP, no accounting effect in the books of

accounts has been made ln respect of excess, short, or non-receipts of claims for ope.ational, financial

credito.s and other claimants.

On completion of the corpo.ate insolvency resolution process, the Company shall carry out ts

comprehensive review of all the assets end liabilitles which are pending for confirmation and

accordingly providefor impairment of ass€ts and write b.ck of liabilities, lf any.

As persection 134 of the Companies Act,2013, Financial Statements are required to be authenticated by

the Chairperson of the Soard of Directors, wher€ authorhed by the Board or at l€ast two direstors, of

which one shall be managjog dkector or the cEO (being a director), the CFO and company SecretarY

where they are appoint€d. Purruant to the NCLf ord€r for commencement of the CIRP and in

accordance with provisions of section 17 of the Code, the powers of the Board of Directors stand

suspended and be exercis€d by IRP / RP. Accordingy, FinancialStatement has been certified bydkectors

oithe company, who w€re looking afterthe affairs ofthe company, in their individua capacityonly. RP

has not received any sepa.ate certification, representation, und€rtaking orstalementfrom the Oirectors

(the power of Board of Direciors stands suspended in accordance with the code) about authenticity,

truthfulness, accuracy o. completeness or validity of financial statement / financial data / estimate for

the period 01.04.2022 to 31.03.2023, as incorporated in these financial stateme nt except certiflcation of

these financial statement in their individual capacity. Consequently, the RP is not in a position to certify

on it5 own the truthfulness, fairnesss, accurac'y orcompleteness of the financjal statehents.

t&

g

/

The RP has authent;cated thes€ financial statements onlytolh€ limited ext€nt of discharging the powers

of the Board of Dkectors of the Company (suspended during CIRP)which has been conferred upoo him

ln terms of provisions of Section 17 of the Code, further the CD has not provided the inlormation / data

to which RP has filed the application undersection 19(2)of 18C,2016 againstthe suspended

mana8erent of Board ofDirertor.
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